
 

 

 

10.06.2020 

To 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
 
Scrip code : 509152 

To 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra (E),  
Mumbai - 400 051. 
 
Symbol : GRPLTD  –  Series: EQ  

 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting - Audited financial results for the quarter and the year 

ended 31st March,  2020 

 

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015, we are enclosing herewith Audited Financial Results (Standalone and 

Consolidated) of the Company, for the quarter and year ended 31st March, 2020 and Report of 

Auditors’ on the said Results,  as taken on record by the Board of Directors at its meeting held on 

10th June, 2020. A declaration regarding unmodified opinion with respect to Audited Financial 

Results for the quarter and year ended 31st March, 2020 is also enclosed.  

 
 
The meeting of the Board of Directors commenced at 4.30 p.m. and concluded at 10.30 p.m. 
 
 
We request you to kindly take the above on record. 
 

Thanking you, 
 
Yours faithfully, 
For GRP Ltd. 

 
Abhijeet Sawant   
Company Secretary 
 
Encl : a/a 









31-03-2020 31-12-2019 31-03-2019 31-03-2020 31-03-2019

Audited Unaudited Audited Audited Audited

I Revenue from Operations (Gross) 8,352.78      9,524.37     9,618.37     36,612.16  37,543.77    

Less: Goods & Service Tax 411.09          467.83        431.51        1,749.58     1,847.57      

Revenue from Operations 7,941.69      9,056.54     9,186.86     34,862.58  35,696.20    

II Other Income (0.87)             21.78          32.19          66.95          87.46            

III Total Income (I + II) 7,940.82      9,078.32    9,219.05    34,929.53  35,783.66   

IV Expenses

(a) Cost of Materials consumed 3,906.35      4,398.23     4,557.97     17,518.77  17,201.79    

(b) Purchases of Stock-in-Trade -                -               -               -               -                

(c) Changes in inventories of finished goods, Stock-in-

Trade and  Work-in-progress
(212.87)        90.90          35.59          (318.30)       (8.53)             

(d) Employees benefits expense 1,578.05      1,547.58     1,429.74     6,042.41     5,827.97      

(e)  Finance Costs 372.20          203.21        4.99             812.91        464.62         

(f)  Depreciation & amortisation expense 336.03          353.19        328.14        1,349.46     1,295.61      

(g) Other Expenses 2,194.86      2,584.46     2,787.92     9,749.55     10,178.03    

Total Expenses (IV) 8,174.62      9,177.57    9,144.35    35,154.80  34,959.49   

V Profit/(Loss) before exceptional items and tax (III - 

IV)
(233.80)        (99.25)         74.70          (225.27)      824.17         

VI Exceptional Items -                -               -               -               -                

VII Profit/(Loss) before tax (V-VI) (233.80)        (99.25)         74.70          (225.27)      824.17         

VIII Tax Expense

(1) Current Tax (31.16)           (58.04)         6.74             (46.67)         276.57         

(2) Deferred Tax (64.80)           (11.79)         35.28          (478.45)       (90.55)          

Total Tax Expense (95.96)           (69.83)         42.02          (525.12)       186.02         

IX Profit/(loss) for the period (VII-VIII) (137.84)        (29.42)         32.68          299.85        638.15         

X Other Comprehensive Income

(i) Items that will not be reclassified to profit or loss (29.50)           (41.16)         62.25          (179.79)       3.57              

(ii) Income tax relating to Items that will not be 

reclassified to profit or loss
4.94              11.45          (20.78)         46.75          (1.19)             

(iii) Items that will be reclassified to profit or loss (227.63)        (14.77)         9.65             (296.21)       90.00            

(iv) Income tax relating to items that will be 

reclassified to profit or loss
59.00            4.11             7.73             91.89          (30.05)          

Total Other Comprehensive Income (X) (193.19)        (40.37)         58.85          (337.36)      62.33            

XI Total Comprehensive Income for the period (IX + X) (331.03)        (69.79)         91.53          (37.51)         700.48         

XII Paid up Equity Share Capital (Face value of ₹ 10/- 

each) 133.33          133.33        133.33        133.33        133.33         

XIII Other Equity excluding Revaluation Reserves as per 

Balance Sheet -                -               -               -               13,245.90    

XIV Earning Per share (Face value of ₹ 10/- each) (* Not 

Annualised)

(1) Basic (10.34)* (2.21)* 2.45 * 22.49          47.86            

(2) Diluted (10.34)* (2.21)* 2.45 * 22.49          47.86            

GRP Limited (CIN : L25191GJ1974PLC002555)

Registered Office : Plot No.8, GIDC Estate, Ankleshwar - 393 002 Dist. Bharuch, Gujarat

STATEMENT OF AUDITED STANDLAONE FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31
st

 MARCH 2020

(₹ in Lakhs, except per share data)

Sr

No.
Particulars

Standalone

Quarter ended Year ended



(₹ in Lakhs)

31-03-2020 31-12-2019 31-03-2019 31-03-2020 31-03-2019

Audited Unaudited Audited Audited Audited

1 Segment Revenue

a) Reclaim Rubber 7,970.24      9,140.73     8,978.24     34,827.33  35,691.21    

b) Others 382.54          383.64        640.13        1,784.83     1,852.56      

Revenue from Operations (Gross) 8,352.78      9,524.37     9,618.37     36,612.16  37,543.77    

Less: Goods and Service Tax 411.09          467.83        431.51        1,749.58     1,847.57      

Revenue from Operations 7,941.69      9,056.54    9,186.86    34,862.58  35,696.20   

2 Segment Results

Profit/(Loss) Before Tax & Interest  from each 

segment

a) Reclaim Rubber 722.39          534.12        513.84        2,430.82     3,071.40      

b) Others 5.16              (14.02)         70.40          141.51        212.70         

   Total 727.55          520.10        584.24        2,572.33    3,284.10      

Less: Finance Costs 372.20          203.21        4.99             812.91        464.62         

Less: Other unallocable expenses net of unallocable 

income
589.15          416.14        504.55        1,984.69     1,995.31      

Profit/(Loss) before tax (233.80)        (99.25)         74.70          (225.27)      824.17         

3 Segment Assets

a) Reclaim Rubber 21,225.69    20,199.45  19,574.20  21,225.69  19,574.20    

b) Others 3,261.74      3,166.64     2,782.79     3,261.74     2,782.79      

c) Unallocated Assets 2,845.95      2,426.18     2,633.36     2,845.95     2,633.36      

Total Segment Assets 27,333.38    25,792.27  24,990.35  27,333.38  24,990.35   

4 Segment Liabilities

a) Reclaim Rubber 3,326.69      2,386.33     2,676.95     3,326.69     2,676.95      

b) Others 171.27          149.78        144.19        171.27        144.19         

c) Unallocated Liabilities 10,710.70    9,710.91     8,789.97     10,710.70  8,789.98      

Total Segment Liabilities 14,208.66    12,247.02  11,611.11  14,208.66  11,611.12   

AUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER & YEAR ENDED 31
st

 MARCH 2020

Quarter ended Year endedSr

No.
Particulars

Standalone



AUDITED STANDALONE STATEMENT OF ASSETS & LIABILITIES (₹ in Lakhs)

AS AT AS AT

31-03-2020 31-03-2019

Audited Audited

ASSETS

1 NON-CURRENT ASSETS

Property, Plant and Equipment 10,904.17  11,791.73    

Capital Work in progress 133.56        97.25            

Right of use assets 990.32        -                

Investment Property 107.23        109.56         

Intangible assets 15.08          21.26            

Intangible assets under development 31.49          11.79            

Financial Assets

 - Investments 842.90        808.54         

Other Non-current assets 307.94        479.26         

Total Non-Current Assets 13,332.69  13,319.39   

2 CURRENT ASSETS

Inventories 4,615.58     3,440.22      

Financial Assets

 - Trade receivables 6,497.25     6,503.70      

 - Cash and cash equivalents 823.55        436.10         

 - Bank balances other than mentioned above 19.69          21.00            

 - Other Financial assets 33.93          148.03         

Current Tax Assets (Net) 92.23          -                

Other Current Assets 1,918.46     1,121.91      

Total Current Assets 14,000.69  11,670.96   

TOTAL ASSETS 27,333.38  24,990.35   

EQUITY AND LIABILITIES

1 EQUITY

Equity Share Capital 133.33        133.33         

Other Equity 12,991.39  13,245.90    

Total Equity 13,124.72  13,379.23   

2 LIABILITIES

2A NON-CURRENT LIABILITIES

Financial Liabilities

 - Borrowings 1,148.03     289.29         

 - Other Financial liabilities 85.43          -                

Provisions 65.85          54.47            

Deferred Tax Liabilities (Net) 1,566.37     2,136.72      

Total Non-Current Liabilities 2,865.68    2,480.48      

2B CURRENT LIABILITIES

Financial Liabilities

 - Borrowings 6,907.52     5,886.02      

 - Trade Payables

    - Dues of micro and small enterprises 213.49        180.11         

    - Dues of creditors other than micro and small enterprises 2,237.76     1,997.21      

 - Other Financial Liabilities 933.40        352.44         

Other Current Liabilities 944.76        684.20         

Provisions 106.05        3.48              

Current tax liabilities (Net) -               27.18            

Total Current Liabilities 11,342.98  9,130.64      

Total Liabilities 14,208.66  11,611.12   

TOTAL EQUITY AND LIABILITIES 27,333.38  24,990.35   

Sr 

No.
Particulars

Standalone



AUDITED STANDALONE CASH FLOW STATEMENT (₹ in Lakhs)

31-03-2020 31-03-2019

Audited Audited

A Cash Flow from Operating Activities

Profit before exceptional items and tax (225.27)       824.17         

Adjustments for:

Depreciation 1,349.46     1,295.61      

Share of (Profit) / Loss in LLP (25.97)         (7.15)             

(Profit) /  Loss on sale of Property, plant and equipment (Net) (0.13)           21.28            

Property, plant and equipment discarded -               0.43              

Interest Income (17.96)         (57.66)          

Interest Expense 812.91        464.62         

Rent Income (21.00)         (14.85)          

Net unrealised foreign exchange (gain)/loss (10.28)         (70.32)          

Provision for Expected credit loss -               6.32              

Employee benefits expenses 184.41        (3.10)             

Operating Profit before working capital changes 2,046.17    2,459.35      

Adjustments for

(Increase)/Decrease in Trade and other receivables (509.64)       (1,755.28)     

(Increase)/Decrease in Inventories (1,175.36)   (105.56)        

Increase/(Decrease) in Trade and other payable 470.90        552.80         

Cash generated from operations 832.07        1,151.31      

Direct taxes paid (net of refund) (81.91)         (286.23)        

Net Cash generated from Operating Activities 750.16        865.08         

B Cash Flow from Investing Activities

Interest received 12.55          134.52         

Sale proceeds of Property, plant and equipment 7.20             26.32            

Rent Income 21.00          14.85            

Investments (8.39)           (671.84)        

Loans to Subsidiary company -               (48.91)          

Loans repaid by Subsidiary company -               516.16         

Purchase of Property, plant and equipment (1,194.93)   (926.16)        

Net Cash used in Investing Activities (1,162.56)   (955.06)        

C Cash Flow from Financing Activities

Loans repaid (Net of borrowings) 1,870.26     914.82         

Interest paid (803.63)       (455.47)        

Payment of Lease Liabilities (48.30)         -                

Dividend & Dividend tax paid (218.48)       (22.78)          

Net Cash used in Financing Activities 799.85        436.57         

D Net Increase / (Decrease) in Cash and cash equivalents (A + B + C) 387.45        346.59         

Cash and cash equivalents as at 1st April 436.10        89.51            

Cash and cash equivalents as at 31st March 823.55        436.10         

Sr 

No.

Standalone

Year ended
Particulars



NOTES

1 

2 

3 

4

5

6

7

8
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 Place : Mumbai

 Date : 10th June, 2020

FOR GRP LIMITED

HARSH R. GANDHI

JOINT MANAGING DIRECTOR

Figures for the previous period are regrouped/reclassified wherever necessary, to make them comparable.

Deferred tax for the year ended 31st March, 2020 includes onetime impact of ₹ 356.12 lakhs being reversal of opening 

deferred tax liability due to reduction in tax rate applicable to the Company by Finance Act (No. 2) 2019.

The figures for the quarter ended 31-Mar-2020 and 31-Mar-2019 are the balancing figures between the Audited figures

in respect of the full financial year and the year to date figures up to the third quarter of respective financial year which

were subjected to Limited Review by the Statutory Auditors.

Based on the “management approach” as defined in Ind AS 108 – Operating Segments, the Chief Operating Decision

Maker (CODM) evaluates the Company’s performance and allocates resources based on an analysis of various

performance indicators of business segment/s in which the company operates, 'Reclaim Rubber' has been identified as

reportable segment and smaller business segments not separately reportable have been grouped under the heading

'Others'.

Effective 1st April, 2019, the Company has adopted Ind AS 116 “Leases” using modified retrospective approach.

Consequently the Company has recorded lease liability and recognised right of use of asset amounting to ₹ 186.88 lakhs

calculated at the present value of the remaining lease payments discounted at the incremental borrowing rate. Due to

transition, the nature of expenses in respect of Operating lease has changed from Lease Rent to Finance cost &

Depreciation and therefore these expenses for the current quarter are not comparable to the previous periods disclosed.

As a result Finance cost is higher by ₹ 15.85 lakhs and depreciation is higher by ₹ 53.74 lakhs while Other Expenses have

reduced by ₹ 64.16 lakhs for year ended 31st March 2020.

These results have been prepared in accordance with the recognition and measurement principles laid down in Indian

Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules

issued thereunder and other accounting principles generally accepted in India.

Interim dividend of ₹ 5.50 (55%) per fully paid up equity share of ₹ 10/- each was paid by the company in March 2020,

which is considered as the final dividend for the financial year 2019-20.

The above results are reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on

10th June, 2020.

The Company continues to regularly assess the business and economic-financial impact of Covid-19. There has been an

impact on account of lost sales during the lockdown, fixed expenses disproportionate to reduced incomes, which

amounts to the loss of profit of ₹ 140.00 lakhs. The Company continues to monitor any material changes to future

economic conditions arising out of Covid-19.

HARSH 
RAJENDR
A 
GANDHI

Digitally signed 
by HARSH 
RAJENDRA 
GANDHI 
Date: 2020.06.10 
20:59:00 +05'30'









31-03-2020 31-12-2019 31-03-2019 31-03-2020 31-03-2019

Audited Unaudited Audited Audited Audited

I Revenue from Operations (Gross) 8,376.50     9,551.55     9,720.07     36,722.08  37,687.86  

Less: Goods & Service Tax 432.14        493.89        534.95        1,852.28     1,951.01     

Revenue from Operations 7,944.36     9,057.66     9,185.13     34,869.80  35,736.85  

II Other Income 30.48          10.15          24.08          63.65          48.79          

III Total Income (I + II) 7,974.84    9,067.81    9,209.21    34,933.45  35,785.64  

IV Expenses

(a) Cost of Materials consumed 3,863.51     4,362.34     4,497.66     17,364.91  17,068.88  

(b) Purchases of Stock-in-Trade -               -               -               -               -               

(c) Changes in inventories of finished goods, Stock-in-

Trade and  Work-in-progress
(206.55)       88.46          39.02          (332.77)       (0.83)           

(d) Employees benefits expense 1,587.05     1,556.40     1,437.83     6,077.53     5,863.12     

(e)  Finance Costs 373.13        204.40        5.18             818.18        472.96        

(f)  Depreciation & amortisation expense 339.21        356.82        336.99        1,364.47     1,331.04     

(g) Other Expenses 2,250.53     2,599.27     2,810.52     9,866.54     10,269.10  

Total Expenses (IV) 8,206.88    9,167.69    9,127.21    35,158.86  35,004.27  

V Profit Before Share of Profit / (Loss) of Joint 

Ventures, Exceptional Items and Tax (III - IV)
(232.04)       (99.88)         82.00          (225.41)       781.37        

VI Share of Profit / (Loss) of Joint Ventures -               -               (17.43)         -               (60.00)         

VII Profit/(Loss) before exceptional items and tax (V + 

VI)
(232.04)       (99.88)         64.57          (225.41)       721.37        

VIII Exceptional Items -               -               -               -               -               

IX Profit/(Loss) before tax (VII-VIII) (232.04)       (99.88)         64.57          (225.41)       721.37        

X Tax Expense

(1) Current Tax (31.16)         (58.04)         8.53             (46.67)         278.36        

(2) Deferred Tax (63.96)         (12.34)         36.17          (475.48)       (89.67)         

Total Tax Expense (95.12)         (70.38)         44.70          (522.15)       188.69        

XI Profit/(loss) for the period (IX-X) (136.92)       (29.50)         19.88          296.74        532.68        

XII Other Comprehensive Income

(i) Items that will not be reclassified to profit or loss (29.50)         (41.16)         62.25          (179.79)       3.57             

(ii) Income tax relating to Items that will not be 

reclassified to profit or loss
4.94             11.45          (20.78)         46.75          (1.19)           

(iii) Items that will be reclassified to profit or loss (230.06)       (14.32)         10.15          (299.97)       89.33          

(iv) Income tax relating to items that will be 

reclassified to profit or loss
59.00          4.11             7.73             91.89          (30.05)         

Total Other Comprehensive Income (XII) (195.62)       (39.92)         59.35          (341.12)       61.66          

XIII Total Comprehensive Income for the period (XI+XII) (332.54)       (69.42)         79.22          (44.38)         594.34        

XIV Profit for the year attributable to

     -Owners of the Company (136.92)       (29.50)         19.87          296.74        532.68        

     -Non-controlling interest (0.00)           0.00             0.00             0.00             (0.00)           

Other comprehensive income for the year 

attributable to

     -Owners of the Company (195.62)       (39.92)         59.35          (341.12)       61.66          

     -Non-controlling interest -               -               -               -               -               

Total comprehensive income for the year 

attributable to

     -Owners of the Company (332.54)       (69.42)         79.22          (44.38)         594.34        

     -Non-controlling interest (0.00)           0.00             0.00             0.00             (0.00)           

XIV Paid up Equity Share Capital (Face value of ₹ 10/- 

each) 133.33        133.33        133.33        133.33        133.33        

XV Other Equity excluding Revaluation Reserves as per 

Balance Sheet
-               -               -               12,586.35  12,847.75  

XVI Earning Per share (Face value of ₹ 10/- each) (* Not 

Annualised)

(1) Basic (10.27)* (2.21)* 1.49 * 22.26          39.95          

(2) Diluted (10.27)* (2.21)* 1.49 * 22.26          39.95          

GRP Limited (CIN : L25191GJ1974PLC002555)

Registered Office : Plot No.8, GIDC Estate, Ankleshwar - 393 002 Dist. Bharuch, Gujarat

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31
st

 MARCH 2020

(₹ in Lakhs, except per share data)

Sr

No.
Particulars

Consolidated

Quarter ended Year ended



(₹ in Lakhs)

31-03-2020 31-12-2019 31-03-2019 31-03-2020 31-03-2019

Audited Unaudited Audited Audited Audited

1 Segment Revenue

a) Reclaim Rubber 7,993.96    9,167.91    9,079.95    34,937.25  35,835.30  

b) Others 382.54        383.64        640.12        1,784.83    1,852.56    

Revenue from Operations (Gross) 8,376.50    9,551.55    9,720.07    36,722.08  37,687.86  

Less: Goods and Service Tax 432.14        493.89        534.95        1,852.28    1,951.01    

Revenue from Operations 7,944.36    9,057.66    9,185.13    34,869.80  35,736.85  

2 Segment Results

Profit/(Loss) Before Tax & Interest  from each 

segment

a) Reclaim Rubber 714.40        546.44        529.69        2,461.38    3,092.36    

b) Others 5.16            (14.02)         70.40          141.51        212.70        

   Total 719.56        532.42        600.09        2,602.89    3,305.06    

Less: Finance Costs 373.13        204.40        5.18            818.18        472.96        

Less: Other unallocable expenses net of unallocable 

income
578.47        427.90        512.91        2,010.12    2,050.73    

Less: Share of (Profit) / Loss of Joint Ventures -              -              17.43          -              60.00          

Profit/(Loss) before tax (232.04)      (99.88)        64.57          (225.41)      721.37        

3 Segment Assets

a) Reclaim Rubber 20,931.02  19,927.81  19,367.61  20,931.02  19,367.61  

b) Others 3,101.79    3,027.65    2,667.35    3,101.79    2,667.35    

c) Unallocated Assets 2,851.04    2,432.98    2,643.02    2,851.04    2,643.02    

Total Segment Assets 26,883.85  25,388.44  24,677.98  26,883.85  24,677.98  

4 Segment Liabilities

a) Reclaim Rubber 3,268.11    2,372.57    2,750.52    3,268.11    2,750.52    

b) Others 171.27        149.78        144.19        171.27        144.19        

c) Unallocated Liabilities 10,724.79  9,724.38    8,802.15    10,724.79  8,802.15    

Total Segment Liabilities 14,164.17  12,246.73  11,696.86  14,164.17  11,696.86  

AUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER & YEAR ENDED 31
st

 MARCH 2020

Consolidated

Quarter endedSr

No.
Particulars

Year ended



AUDITED CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES (₹ in Lakhs)

Particulars

AS AT AS AT

31-03-2020 31-03-2019

Audited Audited

ASSETS

1 NON-CURRENT ASSETS

Property, Plant and Equipment 11,074.67  12,073.70  

Capital Work in progress 133.56        97.25          

Right of use assets 1,042.70    -              

Investment Property 107.23        109.56        

Other Intangible assets 15.16          21.26          

Intangible assets under development 31.49          11.79          

Financial Assets

 - Investments 65.77          61.15          

 - Others 0.34            0.33            

Other Non-current assets 324.45        515.08        

Total Non-Current Assets 12,795.37  12,890.12  

2 CURRENT ASSETS

Inventories 4,676.83    3,481.39    

Financial Assets

 - Trade receivables 6,520.00    6,573.29    

 - Cash and cash equivalents 824.62        440.25        

 - Bank balances other than mentioned above 19.69          21.00          

 - Other Financial assets 33.93          148.03        

Current Tax Assets (Net) 92.73          -              

Other Current Assets 1,920.69    1,123.90    

Total Current Assets 14,088.49  11,787.86  

TOTAL ASSETS 26,883.86  24,677.98  

EQUITY AND LIABILITIES

1 EQUITY

Equity Share Capital 133.33        133.33        

Other Equity 12,586.35  12,847.75  

Equity attributable to Owners of the Company 12,719.68  12,981.08  

Non-Controlling Interests 0.04            0.04            

Total Equity 12,719.72  12,981.12  

2 LIABILITIES

2A NON-CURRENT LIABILITIES

Financial Liabilities

 - Borrowings 1,148.04    289.29        

 - Other Financial liabilities 95.43          11.00          

Provisions 65.85          54.47          

Deferred Tax Liabilities (Net) 1,570.23    2,137.60    

Total Non-Current Liabilities 2,879.55    2,492.36    

2B CURRENT LIABILITIES

Financial Liabilities

 - Borrowings 6,951.83    5,929.78    

 - Trade Payables

    - Dues of micro and small enterprises 213.49        180.11        

    - Dues of creditors other than micro and small enterprises 2,131.50    1,990.14    

 - Other Financial Liabilities 934.40        382.19        

Other Current Liabilities 947.32        691.48        

Provisions 106.05        3.48            

Current tax liabilities (Net) -              27.32          

Total Current Liabilities 11,284.59  9,204.50    

Total Liabilities 14,164.14  11,696.86  

TOTAL EQUITY AND LIABILITIES 26,883.86  24,677.98  

Sr 

No.

Consolidated



AUDITED CONSOLIDATED CASH FLOW STATEMENT (₹ in Lakhs)

Particulars

31-03-2020 31-03-2019

Audited Audited

A Cash Flow from Operating Activities

Profit before exceptional items and tax (225.41)      721.37        

Adjustments for:

Depreciation 1,364.47    1,331.04    

Loss of associates -              60.00          

(Profit) /  Loss on sale of Property, plant and equipment (Net) (9.64)           17.89          

Property, plant and equipment discarded 8.89            0.86            

Amortization of Deferred Income (1.00)           (1.00)           

Interest Income (18.30)         (18.28)         

Interest Expense 818.18        472.96        

Rent Income (21.00)         (14.85)         

Net unrealised foreign exchange (gain)/loss (10.28)         (70.31)         

Bad Debts written off 14.24          -              

Provision for Expected credit loss -              7.90            

Employee benefits expenses 184.41        (3.10)           

Operating Profit before working capital changes 2,104.56    2,504.48    

Adjustments for

(Increase)/Decrease in Trade and other receivables (457.96)      (1,801.21)   

(Increase)/Decrease in Inventories (1,195.44)   (71.56)         

Increase/(Decrease) in Trade and other payable 366.99        498.92        

Cash generated from operations 818.16        1,130.63    

Direct taxes paid (net of refund) (82.55)         (289.59)      

Net Cash generated from Operating Activities 735.61        841.04        

B Cash Flow from Investing Activities

Interest received 12.89          17.48          

Sale proceeds of Property, plant and equipment 57.28          51.31          

Rent Income 21.00          14.85          

Investments (8.40)           (38.90)         

Purchase of Property, plant and equipment (1,200.40)   (922.18)      

Net Cash used in Investing Activities (1,117.63)   (877.44)      

C Cash Flow from Financing Activities

Loans repaid (Net of borrowings) 1,842.07    870.98        

Interest paid (808.91)      (465.06)      

Payment of Lease Liabilities (48.30)         -              

Dividend & Dividend tax paid (218.48)      (22.78)         

Net Cash used in Financing Activities 766.38        383.14        

D Net Increase / (Decrease) in Cash and cash equivalents (A + B + C) 384.37        346.73        

Cash and cash equivalents as at 1st April 440.25        93.52          

Cash and cash equivalents as at 31st March 824.62        440.25        

Consolidated

Year endedSr 

No.



NOTES
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2 

3 

4

5
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 Place : Mumbai

 Date : 10th June, 2020

Interim dividend of ₹ 5.50 (55%) per fully paid up equity share of ₹ 10/- each was paid by the parent company in

March 2020, which is considered as the final dividend for the financial year 2019-20.

FOR GRP LIMITED

HARSH R. GANDHI

JOINT MANAGING DIRECTOR

Figures for the previous period are regrouped/reclassified wherever necessary, to make them comparable.

Deferred tax for the year ended 31st March, 2020 includes onetime impact of ₹ 356.12 lakhs being reversal of 

opening deferred tax liability due to reduction in tax rate applicable to the Group by Finance Act (No. 2) 2019.

The figures for the quarter ended 31-Mar-2020 and 31-Mar-2019 are the balancing figures between the Audited

figures in respect of the full financial year and the year to date figures up to the third quarter of respective financial

year which were subjected to Limited Review by the Statutory Auditors.

Based on the “management approach” as defined in Ind AS 108 – Operating Segments, the Chief Operating Decision

Maker (CODM) evaluates the Group’s performance and allocates resources based on an analysis of various

performance indicators of business segment/s in which the Group operates, 'Reclaim Rubber' has been identified as

reportable segment and smaller business segments not separately reportable have been grouped under the heading

'Others'.

Effective 1st April, 2019, the Group has adopted Ind AS 116 “Leases” using modified retrospective approach.

Consequently the Group has recorded lease liability and recognised right of use of asset amounting to ₹ 186.88 lakhs

calculated at the present value of the remaining lease payments discounted at the incremental borrowing rate. Due

to transition, the nature of expenses in respect of Operating lease has changed from Lease Rent to Finance cost &

Depreciation and therefore these expenses for the current quarter are not comparable to the previous periods

disclosed. As a result Finance cost is higher by ₹ 15.85 lakhs and depreciation is higher by ₹ 53.74 lakhs while Other

Expenses have reduced by ₹ 64.16 lakhs for year ended 31st March 2020.

These results have been prepared in accordance with the recognition and measurement principles laid down in Indian

Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules

issued thereunder and other accounting principles generally accepted in India.

The above results are reviewed by the Audit Committee and approved by the Board of Directors at its meeting held

on 10th June, 2020.

The Group continues to regularly assess the business and economic-financial impact of Covid-19. There has been an

impact on account of lost sales during the lockdown, fixed expenses disproportionate to reduced incomes, which

amounts to the loss of profit of ₹ 140.00 lakhs. The Group continues to monitor any material changes to future

economic conditions arising out of Covid-19.

HARSH 
RAJENDR
A GANDHI

Digitally signed 
by HARSH 
RAJENDRA 
GANDHI 
Date: 2020.06.10 
21:00:17 +05'30'



 

 

 

 

 
10.06.2020 

To 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
 
Scrip code : 509152 

To 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra (E),  
Mumbai - 400 051. 
 
Symbol : GRPLTD  –  Series: EQ  

 

Dear Sir / Madam, 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015  
 
 

In terms of the provisions of Regulations 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (the “Regulations”), we hereby state that the 

Statutory Auditors of the Company M/s.DKP & Associates (Firm Registration No.:126305W) 

have issued the Audit Reports with unmodified opinion on the audited Financial Results of 

the Company (Standalone and Consolidated) for the quarter and year ended 31st March, 

2020. 

 

Kindly take this declaration on record. 

Thanking you, 
 
Yours truly, 
For GRP Ltd. 
 
       
 
Harsh Gandhi 
Joint Managing Director 

HARSH 
RAJENDR
A GANDHI

Digitally signed by 
HARSH RAJENDRA 
GANDHI 
Date: 2020.06.10 
21:06:21 +05'30'


